
��ÅÆ�sI<g�]YG�Z<YI�dgIhI[jQ[O�qQjP�DQY<jIg<Y�Y]qIg�YIO�
d<Q[NkY�g<hP�N]g�Ã�qIIXh�
+g]DYIZ�.IdgIhI[j<jQ][����ÅÆs]�!�q��d<Q[NkY�g<hP�Q[�jPI�
dgIhI[EI�]N�d<Yd<DYI�dkgdkg<�<[G�hZ<YY�kYEIgh�²�[IEg]hQh�][�D]jP�
YIOh��NIpIg�Zs<YOQ<��[kZD[Ihh�<[G�qI<X[Ihh�][�D]jP�P<[Gh�<[G�
NIIj��+��<[G�Y<Dh�[]j<DYI�N]g�gIhdQg<j]gs�GQhjgIhh��IrdQg<j]gs�
gP][EPQ�<[G�IYIp<jIG��]hQ[]dPQYh��.+�<[G��O��

0I<EPQ[O�+]Q[jh�
��GI[jQNs��.<hP��EP<g<EjIgQhjQEh�¥d<Q[YIhh��d<Q[NkY��QjEPQ[O�
Z]gdP]Y]Os��]jPIg�hQjIh��dgQ]g�hQZQY<g�g<hP�]g�Âhj�IdQh]GI�
][hIj�dg]OgIhhQ][��hshjIZQE�hsZdj]Zh��E]Z]gDQGQjQIh¦
�+kgdkg<�à�d<Yd<DYI�6h�[][�d<Yd<DYI�¥�d<Yd<DYI�dkgdkgQE�g<hP�hP]kYG
Z<XI�s]k�jPQ[X�]N�p<hEkYQjQGIh��IhdIEQ<YYs�QN�DQY<jIg<Y¦
�1YEIgh�Û�d<Yd<DYI�dkgdkg<�Þ�ZIGQkZ�pIhhIYh�à�hZ<YY�pIhhIYh
p<hEkYQjQh
��[NIEjQ][h�E<[�OQpI�d<Yd<DYI�g<hPIh�j]]��.I<EjQpI�gIhd][hI�j]�<[
Q[NIEjQ][���gkO�gIY<jIG��!<[s�¥<Dr�dI[QEQYYQ[h��EIdP<Y]hd]gQ[h��IjE
��[NIEjQ][�Û�g<hP�Þ�NQOkgI�]kj�jPI�jIZd]g<Y�gIY<jQ][hPQd��[]j
[IEIhh<gQYs�gIY<jIG
��kj]QZZk[I��p<hEkYQjQh�¥<hX�<D]kj�DYIIGQ[O�Ng]Z�<[sqPIgI��Ng<OQYI
DY]]G�pIhhIYh�E]kYG�OQpI�gQhI�j]�IdQhj<rQh�����DYIIGh�ZIYI[<¦
�7PI[�jPQ[XQ[O�<D]kj�p<hEkYQjQh�à�G]�<�NkYY�PI<G�j]�j]I�Ir<Z�qQjP�<
N]Ekh�][�jPI�hXQ[�<[G�ZkE]kh�ZIZDg<[Ih�<h�DY]]G�pIhhIYh�<gI�<gI
IpIgsqPIgI
� <Dh�<EE]gGQ[O�j]�GGr�¥Q[NY<ZZ<j]gs�Z<gXIgh������PId<jQjQh
hIg]Y]Os��<kj]QZZk[I�q]gX�kd¦
��g<[kY]Z<�Û�I]hQ[]dPQYh�Q[NQYjg<jI�Û�ZIGQkZ�pIhhIY�Q[p]YpIZI[j�Þ
��+�
��+��E]ZZ][�Q[p]YpIZI[j��Yk[Oh�<[G�hXQ[��EYQ[QE<Y�NI<jkgIh�GQpQGIG
Q[j]�Ä�dPg<hIh��dg]Gg]Z<Y�dP<hI�¥<hjPZ<�<jj<EXh��<YYIgOQE
gPQ[QjQh�hQ[khQjQh��I]hQ[]dPQYQE�dP<hI�¥I�O���dIgQE<gGQjQh����
Q[p]YpIZI[j¦�<[G�p<hEkYQjQE�dP<hI�¥I�O���Ekj<[I]kh�[]GkYIh��d<Yd<DYI
dkgdkg<��Z][][IkgQjQh�ZkYjQdYIr¦���Q]dhs�E][NQgZh�jPI�GQ<O[]hQh�

Æ�Ã�ÁÂ�0+�6!.�qQjP�³+/]YpIgh
<hI��QhEkhh<[jh��� I<¥³r I<¢�¦�"]<P�¥³"]<P¢"<X<WQZ<¦��Dg<PQZ�$ZIg�¥³�Dg<PQZ$ZIg¢¦�<hI��<EQYQj<j]g���¥³¦�

��+<Q[NkY�gIG�IsIh
+g]DYIZ�.IdgIhI[j<jQ][�����ÄÊs��Ng]Z�!IrQE]�d�q�dg]OgIhhQpI�
d<Q[NkY�gIG�IsIh��gIdg]GkEQDYI�q��Irjg<]EkY<g�IsI�Z]pIZI[j��
gIGkEIG�pQhQ][��D�Y�d<dQYYIGIZ<��PI<G<EPI�<�q�ZQYG�I<g�gQ[OQ[O��

0I<EPQ[O�+]Q[jh����ddg]<EP�j]�E][Wk[EjQpQjQh���YYIgOQE��QggQj<[j��pQg<Y�]g�D<EjIgQ<Y
�.IEkggI[j�NY<gIh��/jId�D<EX�<[G�<hX�<gI�qI�GI<YQ[O�qQjP�gIEkggI[j��.IG�

IsI�
��YZ]hj�<YY�E][Wk[EjQpQjQh�Qh�hIYN�gIh]YpQ[O�qQjP]kj�jgI<jZI[j��IpI[�D<EjIgQ<Y�E][Wk[EjQpQjQh�
PI<Yh�qQjP]kj�<Dr��0PI�N<Ej�jP<j�jPQh�Qh�gIEkggI[j�Qh�<�EYkI�]N�<[]jPIg�IjQ]Y]Os��
�Ä�]jPIg�DI[QO[�E][GQjQ][h�]N��.IG��sI����YIdP<gQjQh��hkDE][Wk[EjQp<Y�PIZ]ggP<OI��Ggs�IsI�
hs[Gg]ZI�

�/P]kYG�[]j�P<pI�<[s�d<Q[�]g�Y]hh�]N�pQhQ][���N�jPIgI�Qh�[]�GQhEP<gOI�]g�
]]vQ[O��jP<j�Qh�<Yh]�<�gIG�NY<O��
�I[jg<Y�E][Wk[EjQp<Y�QggQj<jQ][�Þ�YkI�N]g�d]hhQDYI�1pIQjQh�
��sI�<[<j]Zs�Qh�QZd]gj<[j�N]g�NkgjPIg�EYkIh��hEYIgQjQh��IdQhEYIgQjQh��E][Wk[EjQpQjQh���YY�EYkIh�
N]g�<[jIgQ]g�IsI�d<jP]Y]Os��Dkj�G]Ih�[]j�gkYI�]kj�d]hjIgQ]g�EP<ZDIg��
��QdY]dQ<��ZQh<YQO[ZI[j�]N�jPI�IsIh�¥�$!¦����P]qIpIg�khk<YYs�P<gG�j]�GQNNIgI[jQ<jI�qQjP�
DYkggIG�pQhQ][��
� ]E<YQvIG�����<�EYkI�jP<j�d]hjIgQ]g�EP<ZDIg�]N�jPI�IsI�Z<s�DI�Q[p]YpIG�DIE<khI�jPI�IsI�Qh�
jPI�O<jIq<s�j]�jPI�Dg<Q[��¥$djQE�"IkgQjQh��gIjQ[QjQh��d]hjIgQ]g�kpIQjQh��IjE¦
�]kYG�jPQh�DI�<�d<[]EkY<g�GQhI<hI�OQpI[�pQhk<Y�Y]hh��Y<EX�]N�GQhEP<gOI�<[G�Y]E<YQvIG�
PI<G<EPI��!<s�q<[j�j]�hj<gj�qQjP�D<hQE�Y<Dh�hkEP�<h�.+.��PIhj�8.�¥/<gE]QG]hQh¦����6�
�$djQE�GQhE�hqIYYQ[O���QY<jIg<Y�]g�1[QY<jIg<Y��+hIkG]d<dQYYIGIZ<�¥�sdIgpQhE���0"���jE¦�ph�
jgkI�¥���¦��Z<hh�YIhQ][��IjE¦
��Zd]gj<[j�j]�E][hQGIg�6I[]kh�E<pIg[]kh�0Pg]ZD]hQh��PQOPIg�gQhX�qPI[�d<jQI[j�Qh�][�$+��
�]qIpIg�jPQh�dgIhI[j<jQ][�Qh�E][EIg[Q[O�N]g�]djQE�[IkgQjQh

��N�Qj�q<h�k[QY<jIg<Y���[NY<ZZ<j]gs�IjQ]Y]Os��Qh�PQOPYs�YQXIYs�¥�[NIEjQ][h��
�kj]QZZk[I���IZsIYQ[<jQ[O¦���]qIpIg��<�hshjIZQE�Q[NIEjQ][�E<[�hjQYY�DI�d]hhQDYI��Dkj�<[����
E][GQjQ][�Qh]Y<jQ[O�QjhIYN�j]�jPI�"/�Qh�YIhh�YQXIYs��
��rkG<jQpI�¥]g�hIg]kh¦�gIjQ[<Y�GIj<EPZI[j�¥�.�¦�]EEkgh�qPI[�NYkQG�<EEkZkY<jIh�Q[�jPI�
hkDgIjQ[<Y�hd<EI�DIjqII[�jPI�hI[h]gs�gIjQ[<�<[G�jPI�gIjQ[<Y�dQOZI[jIG�IdQjPIYQkZ�¥.+�¦�
gIhkYjQ[O�Q[�gIjQ[<Y�GIj<EPZI[j��<khIh�N]g�NYkQG�<EEkZkY<jQ][�Q[EYkGI�Q[NY<ZZ<j]gs��
Q[NIEjQ]kh��<[G�[I]dY<hjQE�GQhI<hIh�]N�jPI�EP]g]QG�]g�gIjQ[<
�p]Oj�X]s<[<OQ�P<g<G<�¥6��¦�GQhI<hI����Qh]Y<jIG��g<gI�"/�GQhI<hI�jP<j�E<[�YI<G�j]�pQhk<Y�
<[G�PI<gQ[O�Y]hh���Q<O[]hQh�]N�IrEYkhQ][��

&$6(���������� &$6(�� &$6(����������
��/P]gj[Ihh�]N�DgI<jP
+g]DYIZ�.IdgIhI[j<jQ][��+gIpQ]khYs�PI<YjPs�s]k[O�q]Z<[�
qQjP�N<ZQYs�PQhj]gs�]N�I<gYs�hQDYQ[O�GI<jP�dgIhI[jh�qQjP�
EPg][QE�dIghQhjI[j�dg]OgIhhQpI�Gshd[I<�<hh]EQ<jIG�qQjP�
GQvvQ[Ihh��]gjP]d[I<��d<YdQj<jQ][h�<[G�Psd]rIZQ<�qQjP�
Y<gOIYs�k[gIZ<gX<DYI�dPshQE<Y�Ir<Z��

0I<EPQ[O�+]Q[jh��³"]<P¢"<X<WQZ<

�IhEgQdj]gh�<gI�XIs�Q[�[<gg]qQ[O�G]q[�<�Dg]<G�GQNNIgI[jQ<Y�
GQ<O[]hQh�YQXI�hP]gj[Ihh�]N�DgI<jP

 sZdP<GI[]d<jPs�qQjP�[]gZ<Y�]g�hZ<YY�YINj�<jgQkZ�E<[�
gIdgIhI[j�dkYZ][<gs�pI[]kh�E][OIhjQ][�

/IpIgI�Psd]rIZQ<�Q[�dkYZ][<gs�PsdIgjI[hQ][�hP]kYG�
dg]Zdj�Ip<Yk<jQ][�]N�hPk[jQ[O�<[G�+6$��

 ]q�� $�<[G�Psd]rIZQ<�Q[�dkYZ][<gs�PsdIgjI[hQ][�
hP]kYG�g<QhI�jPI�hkhdQEQ][�N]g�jPQh�+6$����Ekj�]NNh�[]j�
Ihj<DYQhPIG�sIj�

YQ[QE<Y�GQ<O[]hQh�Qh�D<hIG�][�PIZ]Gs[<ZQE�NQ[GQ[Oh�]N�+���
<[G�0�NQ[GQ[Oh�]N�pI[]kh�E][OIhjQ][�¥hIdj<Y�jPQEXI[Q[O��
��$�� ��¦�


